
�����

#�������������

���ȱ����������§���ȱŚřȬŚş
ŝŜşŜŘŜȬşşŝŗ

��¢������ȱ�ã�ȱ���ȱ����������§���ȱŚřȬŚşȱ�ª�ȱ�§����ȱ�§���ȱ���ȱ�����ã�����ȱ�ã�ȱ�ã���������ȱ����������
�����ȱ�§��������ª���ȱŘŖŘŗȬŖŗȬŖŗȱȬ ŘŖŘŗȬŗŘȬřŗǯ

��ȱ����ȱ�����ȱ�§������ȱ�����ǰȱ���������ȱ����ȱ������ȱ�ȱ����ȱ������ȱǻ���Ǽǯ

����
#����[�������	 ����

Ȭ �ã�������������§������ ŘȱȬ Ś

Ȭ ���������§����� ś

Ȭ �������§����� ŜȱȬ ŝ

Ȭ ����� ŞȱȬ ş

Ȭ ������������� ŗŖ



%UI�6SDUEDQNVYlJHQ������
�����������

�����

�[��������	���� ������

9(5.6$0+(7(1

$OOPlQW�RP�YHUNVDPKHWHQ

)|UHQLQJHQ�KDU�WLOO�lQGDPnO�DWW�IUlPMD�PHGOHPPDUQDV�HNRQRPLVND�LQWUHVVHQ�JHQRP�DWW�L�I|UHQLQJHQV�KXV XWDQ
WLGVEHJUlQVQLQJ�XSSOnWD�OlJHQKHWHU�nW�PHGOHPPDUQD

)DVWLJKHWHQV�OnQJVLNWLJD�YlUGH
)DVWLJKHWHQV�OnQJVLNWLJD�YlUGH�VlNHUVWlOOV�JHQRP�DWW�VW\UHOVHQ�UHJHOPlVVLJW�VHU�|YHU�OnQHELOGHQ�RFK�RPI|UKDQGODU
UlQWHQLYnHU�QlU�Vn�lU�P|MOLJW�RFK�VWUlYDU�HIWHU�Vn�OnJD�GULIWNRVWQDGHU�VRP�P|MOLJW�

)|UHQLQJHQV�IDVWLJKHW
7D[HULQJVYlUGHW�I|U�I|UHQLQJHQV�IDVWLJKHW�XSSJLFN�YLG�nUHWV�VOXW�WLOO������������NU��YDUDY�E\JJQDG������������NU�
)DVWLJKHWHQ�LQQHKDV�PHG�WRPWUlWW�

)|UYDOWQLQJVIUnJRU
)|UHQLQJHQ�KDU�XQGHU�nUHW�DQOLWDW�&DULQ�)RUVOXQG�$%�I|U�HNRQRPLVN�I|UYDOWQLQJ�RFK�)DVWLJKHWVlJDUQD�I|U�WHNQLVN
I|UYDOWQLQJ

5HYLVRUHU
-RQDV�*|UDQVVRQ��DXNWRULVHUDG�UHYLVRU�

/b*(1+(76)g5'(/1,1*

��U�R�N�����������VW
��U�R�N������������VW

)|UHQLQJHQ�KDU�VLWW�VlWH�L�672&.+2/0�

9lVHQWOLJD�KlQGHOVHU�XQGHU�UlNHQVNDSVnUHW
29.�	�(QHUJLGHNODUDWLRQ
(IWHUNRQWUROOHQ�Sn���OlJHQKHWHU�I|U�GHQ�2EOLJDWRULVND�9HQWLODWLRQVNRQWUROOHQ��29.��XWI|UGHV�XQGHU�YnUHQ������RFK�KXVHW
EOHY�GlUPHG�JRGNlQG�

b1'5,1*$5�,�67$'*$51$

0nQDGVDYJLIW
0HGOHPVLQLWLDWLYHQ�I|U�DWW�EU\WD�XW�NRVWQDGHQ�I|U�EUHGEDQG�IUnQ�PnQDGVDYJLIWHQ�JRGNlQGHV�YLG�HQ�H[WUDLQVDWW
I|UHQLQJVVWlPPD�GHQ����PDUV������RFK�EHNUlIWDGHV�YLG�GHQ�RUGLQDULH�nUVVWlPPDQ�GHQ����MXQL������
%UHGEDQGVNRVWQDGHQ�GHELWHUDV�QX�VHSDUDW

$QGUDKDQGVXWK\UQLQJ
)|UW\GOLJDQGH�DY�VNlO�WLOO�DQGUDKDQGVXWK\UQLQJ�RFK�KXU�GHVVD�VND�EHG|PDV�DY�VW\UHOVHQ�JRGNlQGHV�YLG�HQ�H[WUDLQVDWW
nUVVWlPPD�GHQ����PDUV������RFK�EHNUlIWDGHV�YLG�GHQ�RUGLQDULH�nUVVWlPPDQ�GHQ����MXQL�������bQGULQJHQ�KDU�VRP�PnO
DWW�XQGYLND�OnQJVLNWLJ�XWK\UQLQJ�RFK�IUlPMD�DNWLYW�PHGOHPVNDS�
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5(3$5$7,21(5�2&+�81'(5+c//�$9�)$67,*+(7(1

7DNUHSDUDWLRQ
0LQGUH�UHSDUDWLRQ�KDU�XWI|UWV�YLG�XSSVWnWW�VNDGD�Sn�JUXQG�DY�NUDIWLJ�YLQG�I|U�DWW�I|UHE\JJD�YLGDUH�VNDGDQ�VDPW�SRWHQWLDO
OlFNDJH��(WW�YDWWEUlGHVEHVODJ�RFK�YLUNHW�XQGHU�lU�E\WW��VDPW�HWW�DY�VWHJHQ�VDWWHV�IDVW�

6WlG� RFK�7UlGJnUGVGDJ
'HQ����DSULO�VDPODGHV�I|UHQLQJHQV�PHGOHPPDU�I|U�DWW�VWlGD�IDVWLJKHWHQ�VDPW�J|UD�ILQW�Sn�WRPWHQ�

)DVDGUHSDUDWLRQ
3XWV�KDGH�ORVVQDW�IUnQ�IDVDGHQ��UHSDUDWLRQHQ�WlFNWHV�DY�HQWUHSUHQ|UHQV�JDUDQWL�

3DUNHULQJVSODWVHU
6N\OWDU�KDU�XSSI|UWV�YLG�SDUNHULQJVSODWVHUQD�Sn�NRUWVLGDQ�DY�KXVHW�L�HWW�I|UV|N�I|U�DWW�KLQGUD�LFNH�PHGOHPPDU�RFK
EHV|NDUHQ�IUnQ�DWW�SDUNHUD�ELOHQ�Sn�I|UHQLQJHQV�PDUN�

+HPVLGD
+HPVLGDQ�KDU�XSSGDWHUDWV�PHG�EODQG�DQQDW�\WWHUOLJDUH�LQIRUPDWLRQ�VRP�RIWD�EHJlUV�DY�PlNODUHQ��'HWWD�I|U�DWW
XQGHUOlWWD�I|UVlOMQLQJVSURFHVVHQ�

%UDQGVlNHUKHW
)|UHQLQJHQ�KDU�LQI|UVNDIIDW�EUDQGVOlFNDUH�RFK�EUDQGILOW�I|U�DOOPlQ�DQYlQGQLQJ�DY�PHGOHPPDU�YLG�EHKRY��'H�lU�FHQWUDOW
SODFHUDGH�L�F\NHOUXPPHW�

0HGOHPVLQIRUPDWLRQ

)|UHQLQJHQ�EHVWnU�DY����OlJHQKHWHU�RFK�KDGH�YLG�nUHWV�E|UMDQ����VW�PHGOHPPDU�
8QGHU�nUHW�KDU���OlJHQKHW�E\WW�lJDUH����PHGOHPPDU�KDU�IO\WWDW�XW�RFK���PHGOHPPDU�KDU�JRGNlQWV�RFK�IO\WWDW�LQ��$QWDOHW
PHGOHPPDU�L�VOXWHW�DY�UlNHQVNDSVnUHW�XSSJLFN�WLOO����VW�

2UGLQDULH�OHGDP|WHU
7RP�YDQ�$OWHQD
2OLYLD�6WRSHN
(PUH�6RQHVVRQ
(OOLQRU�'UHYHQGDO

6XSSOHDQWHU
6LOYDQD�$OYHV

9DOEHUHGQLQJ
-HVVLFD�0LWFKHOO
/XFDV�0RUDOHV�6RXVD

6W\UHOVHQ�KDU�KDIW����SURWRNROOI|UGD�VW\UHOVHP|WHQ�XQGHU�nUHW

([WUDVWlPPD�K|OOV����PDUV������RFK�RUGLQDULH�nUVVWlPPD�K|OOV����MXQL������
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)/(5c56g9(56,.7

%HORSSHQ�L�IOHUnUV|YHUVLNWHQ�lU�DQJLYQD�L�WXVHQWDO�NURQRU�RP�LQWH�DQQDW�DQJHV�

1HWWRRPVlWWQLQJ
5HVXOWDW�HIWHU�ILQDQVLHOOD
SRVWHU
6ROLGLWHW��

)g5b1'5,1*$5�,�(*(7�.$3,7$/

%HORSS�YLG�nUHWV�LQJnQJ
5HVXOWDWGLVSRVLWLRQ�HQOLJW�I|UHQLQJVVWlPPDQ�
%DODQVHUDV�L�Q\�UlNQLQJ
cUHWV�UHVXOWDW
%HORSS�YLG�nUHWV�XWJnQJ

5(68/7$7',6326,7,21

0HGHO�DWW�GLVSRQHUD�
%DODQVHUDW�UHVXOWDW
cUHWV�UHVXOWDW
6XPPD

)|UVODJ�WLOO�GLVSRVLWLRQ�
$YVlWWQLQJ�WLOO�\WWUH�IRQG
%DODQVHUDV�L�Q\�UlNQLQJ
6XPPD

)|UHQLQJHQV�UHVXOWDW�RFK�VWlOOQLQJ�IUDPJnU�DY�HIWHUI|OMDQGH�UHVXOWDW�� RFK�EDODQVUlNQLQJ�PHG�QRWHU�
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5|UHOVHLQWlNWHU��ODJHUI|UlQGULQJDU�P�P�
1HWWRRPVlWWQLQJ
6XPPD�U|UHOVHLQWlNWHU��ODJHUI|UlQGULQJDU�P�P�

5|UHOVHNRVWQDGHU
gYULJD�H[WHUQD�NRVWQDGHU
6W\UHOVDUYRGHQ
$Y� RFK�QHGVNULYQLQJDU�DY�PDWHULHOOD�RFK�LPPDWHULHOOD
DQOlJJQLQJVWLOOJnQJDU
6XPPD�U|UHOVHNRVWQDGHU

5|UHOVHUHVXOWDW

)LQDQVLHOOD�SRVWHU
5lQWHNRVWQDGHU�RFK�OLNQDQGH�UHVXOWDWSRVWHU
6XPPD�ILQDQVLHOOD�SRVWHU

5HVXOWDW�HIWHU�ILQDQVLHOOD�SRVWHU

5HVXOWDW�I|UH�VNDWW

cUHWV�UHVXOWDW
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7,//*c1*$5

$QOlJJQLQJVWLOOJnQJDU
0DWHULHOOD�DQOlJJQLQJVWLOOJnQJDU
%\JJQDGHU�RFK�PDUN
6XPPD�PDWHULHOOD�DQOlJJQLQJVWLOOJnQJDU

6XPPD�DQOlJJQLQJVWLOOJnQJDU

2PVlWWQLQJVWLOOJnQJDU
.RUWIULVWLJD�IRUGULQJDU
.XQGIRUGULQJDU
gYULJD�IRUGULQJDU
)|UXWEHWDOGD�NRVWQDGHU�RFK�XSSOXSQD�LQWlNWHU
6XPPD�NRUWIULVWLJD�IRUGULQJDU

.DVVD�RFK�EDQN

.DVVD�RFK�EDQN
6XPPD�NDVVD�RFK�EDQN

6XPPD�RPVlWWQLQJVWLOOJnQJDU

6800$�7,//*c1*$5
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(*(7�.$3,7$/�2&+�6.8/'(5

(JHW�NDSLWDO
%XQGHW�HJHW�NDSLWDO
0HGOHPVLQVDWVHU
)RQG�I|U�\WWUH�XQGHUKnOO
6XPPD�EXQGHW�HJHW�NDSLWDO

)ULWW�HJHW�NDSLWDO
%DODQVHUDW�UHVXOWDW
cUHWV�UHVXOWDW
6XPPD�IULWW�HJHW�NDSLWDO

6XPPD�HJHW�NDSLWDO

/nQJIULVWLJD�VNXOGHU
gYULJD�VNXOGHU�WLOO�NUHGLWLQVWLWXW

6XPPD�OnQJIULVWLJD�VNXOGHU

.RUWIULVWLJD�VNXOGHU
gYULJD�VNXOGHU�WLOO�NUHGLWLQVWLWXW
/HYHUDQW|UVVNXOGHU
6NDWWHVNXOGHU
8SSOXSQD�NRVWQDGHU�RFK�I|UXWEHWDOGD�LQWlNWHU

6XPPD�NRUWIULVWLJD�VNXOGHU

6800$�(*(7�.$3,7$/�2&+�6.8/'(5
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1HWWRRPVlWWQLQJHQV�I|UGHOQLQJ

gYULJD�H[WHUQD�NRVWQDGHU
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5HGRYLVQLQJVSULQFLSHU

(QOLJW�%)1$5��������
cUVUHGRYLVQLQJHQ�KDU�XSSUlWWDWV�HQOLJW�nUVUHGRYLVQLQJVODJHQ�RFK�%)1$5���������cUVUHGRYLVQLQJ�L�PLQGUH�I|UHWDJ��.���

$1/b**1,1*67,//*c1*$5
7LOOlPSDGH�DYVNULYQLQJVWLGHU�
%\JJQDGHU�������������������������nU
%DONRQJHU��I|QVWHU��������������nU

1<&.(/7$/6'(),1,7,21(5

1HWWRRPVlWWQLQJ
5|UHOVHQV�KXYXGLQWlNWHU��IDNWXUHUDGH�NRVWQDGHU��VLGRLQWlNWHU�VDPW�LQWlNWVNRUULJHULQJDU

5HVXOWDW�HIWHU�ILQDQVLHOOD�SRVWHU
5HVXOWDW�HIWHU�ILQDQVLHOOD�LQWlNWHU�RFK�NRVWQDGHU�PHQ�I|UH�ERNVOXWVGLVSRVLWLRQHU�RFK�VNDWWHU�

6ROLGLWHW
-XVWHUDW�HJHW�NDSLWDO��HJHW�NDSLWDO�RFK�REHVNDWWDGH�UHVHUYHU�PHG�DYGUDJ�I|U�XSSVNMXWHQ�VNDWW��L�SURFHQW�DY
EDODQVRPVOXWQLQJ�

1RW

cUVDYJLIWHU
*DUDJH�SDUNHULQJVLQWlNWHU
gYULJD�LQWlNWHU
6XPPD

1RW

(O
9DWWHQ
6WlGQLQJ
6RSKlPWQLQJ
8SSYlUPQLQJ
6Q|U|MQLQJ
gYULJD�IDVWLJKHWVNRVWQDGHU
)DVWLJKHWVVNDWW
)DVWLJKHWVI|UVlNULQJ
)DVWLJKHWVVN|WVHO�RFK�I|UYDOWQLQJ
%UHGEDQG
5HYLVLRQVDUYRGH
5HGRYLVQLQJVWMlQVWHU
gYULJD�I|UYDOWQLQJVNRVWQDGHU
%DQNNRVWQDGHU
)|UHQLQJVDYJLIWHU
7RPWUlWWVDYJlOG
6XPPD



%UI�6SDUEDQNVYlJHQ������
�����������

�����

6W\UHOVHDUYRGHQ�RFK�VRFLDOD�DYJLIWHU

%\JJQDGHU�RFK�PDUN

6NXOGHU�WLOO�NUHGLWLQVWLWXW

5lQWHVDWV
�������
�������
�������

5lQWHlQGULQJ
5|UOLJ
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1RW

/|QHU�RFK�DQGUD�HUVlWWQLQJDU
6W\UHOVHDUYRGHQ
7RWDOD�VW\UHOVHDUYRGHQ

6RFLDOD�DYJLIWHU
6RFLDOD�DYJLIWHU�Sn�VW\UHOVHDUYRGHQ

7RWDOD�VW\UHOVHDUYRGHQ�VDPW�VRFLDOD�DYJLIWHU

1RW

,QJnHQGH�DQVNDIIQLQJVYlUGHQ
8WJnHQGH�DQVNDIIQLQJVYlUGHQ

,QJnHQGH�DYVNULYQLQJDU
)|UlQGULQJDU�DY�DYVNULYQLQJDU
cUHWV�DYVNULYQLQJDU
8WJnHQGH�DYVNULYQLQJDU

5HGRYLVDW�YlUGH

1RW

/nQJLYDUH
6ZHGEDQN�+\SRWHN�$%
6ZHGEDQN�+\SRWHN�$%
6ZHGEDQN�+\SRWHN�$%
7RWDOW
9DUDY�NRUWIULVWLJ�GHO
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(PUH��6RQHVVRQ
6W\UHOVHOHGDPRW

2OLYLD��6WRSHN
6W\UHOVHOHGDPRW

������������

6WRFNKROP��(QOLJW�GLJLWDO�VLJQHULQJ

7KRPDV��9DQ�$OWHQD
6W\UHOVHRUGI|UDQGH

(OOLQRU��'UHYHQGDO
6W\UHOVHOHGDPRW

6WRFNKROP��0LQ�UHYLVLRQVEHUlWWHOVH�KDU�OlPQDWV�GHQ�GDJ�VRP�IUDPJnU�DY�PLQ�HOHNWURQLVND�XQGHUVNULIW

-RQDV��*|UDQVVRQ
$XNWRULVHUDG�UHYLVRU




